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TO HAV L :L\D TO HOLD nll and singular the Sald pl‘t‘lﬂiscs uato lhe Morbg.u,u its-successors and assigng
foxu er. . Fa

t

"t The Mortg}gor covenants that he is lawfully seizeel of the premlses hereinabove described in fee simple
" absoluter that he has good right and lawful authority to_sell, convey, or encumber the same, and that the prem- _
iYey iire free and clear of all liens and encumbranees whatsoever. The Mortgagor further covenants to,warrant and-

“farever defend all and singular the premises unto the Mort;,agce forever, from and &gumst "the Mbrtgagor and
Jl‘ pérsons whomsoev er lawfully claiming the same or any part thereof.

Thc Mortgagor covenants and agrees as i’ollows.

l That he will promptly pay the prmc1p'11 of and interest on the indebtedness ev:dcnced by the said nofe,
at the times ahd in the manner therein provided. ) .

2 That this moftgage shall secire the \lm(L, tgree for such furth‘u stns as may be advanced here d“(l at the
. aption ol the Mrtgagee, for the pay meat of taves, insurance pre munm puh]m .nwxxm('nls repairs or “other pur-
poses pursdiint tatthe covenants hiere m%‘f—‘l‘lm ahy further Yonns. advances, readvaneds or credits that ay be
wiade hereafter to the Martgagor by the- \rﬂr(L,.lk(lN and for any other or farther abligation or indebtedness doe
o the Mortgagee by the \l()ln.,.lun at any time hereafters and that all suins so .l(l\.m(((l shall bear interest at the
! s.nn(' rate as the \IurtL,.lL,( debt and shall he p‘\\ able on (l( mand- of ‘the' Mortgagee, bnless nthc rwise kr()\ul- - th

\\rmng . - . . \

3. Tlm( he will_keep thc improvements pow existing ur hereafter erecte d on- lh(’ mortgaged property insured
as may be required from time to time by the Morggagee againét lone by fire, and other haz: tres, mffsgx(h -appounts
s may be required by the Mortgagee, and in companies acceptahli- to it, and that he does herchy assign to the, .
- Mortgagee all sueh policies, and thatgall such policies and renewals thiercof shall be held by the Mor'%"rgce 'mJ,

||.|\v attached thereto loss pavable clauses in favor of, and in formeacceptable to the Mortgagee.

&
That he will keep all inggpvements now existing or hereafter erected upon ‘the morl;;xg(d Jproperty in

Hmd repair, and, in the case of #construction loang, qmt he will continue construction until’ completign w without
interruption. and should he fail t() do so, the \10rtg%g§e may, at jts option; ‘enter upon said premises, mak(- what-
KT reps 1rs are necessary, mclndmg“ﬂ}c (omplt‘tlon of any construction work un(lcrway, and charge the expenses R
for such repairs or the completion of such Comstruchon to- tlxe mortgage debt. : . s

- 5. That the Mortgagee may require the xﬁqker co- m'nk(*r or endorser of any indebtedness. secured hdrcby to
c‘ur\ lite insurange upon himgelf in a sum sufficient to pity all sums secured l)y thls mortgage, designating the
Mortgagee as beneficiary thereof - and. upon failure of the Mortgagor to pay the pr niums therefor, the Mort-

gadee may, atiits optidn. pay said premlums and all sums so advanced by the Mortgagee shall -become a part
of mmt&.x[_,( debt. - b

L

. That, together with, and in addition to, the monlh]y pdvm(nls of [)rlncnpal and’ interest payable under the -
terins u[ the note secured ‘hereby, he will pay to the Mortgagee, on the first day.of each month, unhlrthc indebted- ©
nesgisecured hereby”is paid in full, a sum’ed§ual to one-twelfth of the annual taxes, puhhc assessments and insuy-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, Insurgnce
preminms and publig assessments, the Mortgagee' may at its option, pay said items and charge all advances thew~
for fo the mortgage dcbt : . Y

That he luwb) assigns all the rénts, issues, and profits of the mortga{.,ed premfses from and after any de- -
fault Iwrmuulc and should l(,g'\] proceeamgs be instituted pursuant to this instrd "SV sthen the Mortgagee shall
have the right to have a receiver appointed of the gents, issues, and proﬁls who, a hfﬂ’ﬂcdudmg all ¢harges and . .
_expenses attending such proceedings and the executd il of s trust as r(-oel\ er, shall gpply the residue of the- rents v
issues, and profits taward the payment of the debt secure

8. That. at the option of the Mortgagee, this moZtg‘u,c shall become diie and pay: le forthw:th if the Mort-
gagor shall convey away said mortgaged premises, or Af the title shall hcnomc vested fn any other person in any
manmer whatsoever other than by death of the Mortgagor: or, in the case of a construgtion, JJoan, if the Mortgagor
shall pernft work-on the project to become and remain interrupted for a period of fitt een (15) days without the
written consent of the Mortgagee. ) . . / -

9. 1t is agreed that the Mortgagor sHall hold 'md enjoy thc premises above cﬂnvucd until there is a default .
under this mortgageYor in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covcn‘mts of this mortgage, and of the note secured heréby,
that” then lhlﬁn]()rtgdg(} slé‘all be utterly null and void; otherwise to remain in full force and virtue. If there is a
defanlt in .u;h“of the ternds, conditions or covenants of this mortgagc or of the note secured hereby, then, at the
option of (hg‘\l grigagge, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable Mandk this mort;.,a;,c may be- foreclosed. Should any legal proceedings be instituteg for- the foreclosure
of this mmtﬁau* or should the Mortgagee become a party to any suit involving this Mortg'lg(, or the title to the
premises deseribed herein, or <}muld the debt secured hereby or any part thereof be placed in the hands of an

T attorney at lasg}foti collection bv suit or otherw1se all costs.and expenses incurred by the Mortgagee, and a reason-
, able attorpey ~"1‘ fcc q},nli thcreupon become due and. payable* 1mme(lmtely or on demand, at the option of the
Nlortgagee, as fe-part of t])o debt secured thereby, and may be recovered and collected hercunder.

10. The covenants H"’\‘ém contained shall bind, and the benefits and. ndvnntages shal] inure to, th(' respéctive
heirs. dvecdtors. .uimlmxhjtnrs successors, and assigns of the parties hepeto. Whenever-used; (he \mLul.lr numbcr
shgll include (h( l)lllr\l] the plur.\l the smgu].lr anglvthe uso of any ;,cn(lu shall be 'lpplxmble to all gcndé}. . :

Wl I’QI{\‘;‘% h:lnd-.an,d seal this' 11 2 dny of S-fib HO INESS IEHBRCH OF PIEDMONT
(‘ ( Y ;‘ ’ i
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